AR,

Please Execute the Following Irrevocable Letter of Credit
AN EMERA COMPANY

on Bank Letterhead:

IRREVOCABLE LETTER OF CREDIT

TO: TAMPAELECTRIC COMPANY DATE:
P.O.BOX 111 LETTER OF CREDIT NO:
TAMPA, FLORIDA 33601-0111 EXPIRATION DATE:

ATTN: CREDIT DEPARTMENT

We hereby issue in your favor our IRREVOCABLE LETTER OF CREDIT and authorize you to draw
on us at sight for any amount or amounts not exceeding $ , In the aggregate for account
of

When presented, each draft must be accompanied by: (1) a copy of this letter of credit, (2) a signed
statement by you to the effect that the amount for which the draft is drawn represents amounts due and
payable by to you on account of utility or deposit bills from you to them
which are unpaid.

Except as otherwise expressly stated herein, this advice is subject to the Uniform Customs and Practice
for Commercial Documentary Credits (1993 Revision) International Chamber of Commerce (ICC
Publication No. 500).

Each draft must bear upon its face the clause “DRAWN UNDER OUR IRREVOCABLE LETTER OF
CREDIT”. Draft(s) drawn under this credit must be presented or negotiated not later than the expiration
date.

It is a condition of this letter of credit that it shall be deemed automatically extended without
amendment for one year from the present or any future expiration date unless sixty (60) days prior to
such expiration date, we notify you in writing, by certified mail, that we elect not to renew this letter of
credit for any additional one year period.

We hereby engage with bona fide holders, endorsers and drawers of such drafts drawn under and in
compliance with the terms of this credit that such drafts will be duly honored upon due presentation and
delivery of such documents as specified to our office.

Bank Official

Name of Bank

Address

Town, Zip Code
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